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MODELS FOR SECURING FINANCIAL MEANS FOR THE CREDIT 

FUNCTION OF THE INTERNATIONAL MONETARY FUND

Summary

The International Monetary Fund, established in 1945, is programmed to 

implement a series of goals in the sphere of increasingly complex relations on the

international economic plan with its financial mechanisms. In this regard, this 

global international financial organization implements the set objectives through 

three functional mechanisms: lending to member states as the dominant form of its 

financial operation, but also through the supervisory function and function of 

providing technical assistance (which can be said to be accessory in relation on the 

aforementioned dominant form). In order to successfully realize its basic - credit 

function, the IMF must dispose with sufficient financial resources, which are 

categorically divided into two basic types: basic, i.e. statutory funds and borrowed 

funds. In the category of basic, i.e. statutory funds, the following are listed: the 

quotas of the Member States that the states are obliged to pay when joining the 

Fund; special drawing rights and gold reserves as some kind of complementary to 

payments made by Member States (quotas); and the collection of interest and other 

fees from already concluded credit arrangements with the Member States 

representing the additional operating income of the Fund. On the other hand, the 

IMF is authorized to lend additional funds from other sources when it is necessary 

to supplement the missing currencies for the normal functioning of its lending 

activities. The IMF is implementing these borrowings by concluding special 

agreements, both with the Member States and with non-member countries, 

international organizations, but also with private entities.

Keywords: basic (statutory) funds, Member States quotas, special drawing 

rights, gold reserves, borrowed funds.
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