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PROTECTION OF PROPERTY RIGHTS AS AN INDICATOR OF 

INSTITUTIONAL DEVELOPMENT OF THE WESTERN BALKAN 

COUNTRIES

Summary

The article examines the protection of property rights as an indicator of 

institutional development of the Western Balkans in the period 2010-2020. We 

started from the position that the institutional development of the so-called 

countries, delayed in transitions, implies continuous growing protection of 

property rights in society. This is primarily due to the fact that strong protection of 

property rights, among other things, provides equal opportunities to the broadest 

aspects of society in the field of employment, social security and human rights. 

Whithout institutions, there is no economic and social prosperity. The countries of 

the Western Balkans are low in terms of the size of the property rights index, 

although they all improved its value in 2020 (mostly Serbia by 0.9 percentage 

points, followed by Bosnia and Herzegovina and Northern Macedonia with 0.7 

percentage points, and the smallest increase in the value of the index was recorded 

by Albania and Montenegro). Only Serbia has improved its relative position in 

2020 compared to the previous decade.

Key words: institutions, institutional development, property rights, index of 

property rights protection, Western Balkans.
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